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Preliminary  estimates  of  the  number  of  turkeys  raised  in  IStm  indicate  a  record  crop  of 
35.7  million  birds.  This  probably  represents  a  continuation  of  an  upward  trend  in  Turkey  pro- 
duction that  prevailed  in  the  1930's  and  which  was  temporarily  halted  in  1941.  Especially  pro- 
nounced have  been  increases  in  areas  close  to  consuming  centers  and  in  areas  with  relatively 
favorable  feed  supplies. 
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YEAR 
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Bd  iBclaBsif led 


Layers  oa   f&rmtp    oonber       

Nwnber  of  ef^a  laid  per  ben  .... 
Total  Iain  prodictlon  of  e|(3  .  .  . 
Stocks,    eg(a,    D.     S. :  * 

Sbell 

Prozea       

Total,    sbell   aid  frozei         

Drie<l  wbole  egfs 

Apparent  egg  disappearance^    ciTiliaa: 

Total   sbell   egg   eqoiraleat     .... 

Dried  egg  prodoction     

Comraercial  batcbery  operatioaec 

8(gs  set         

Cbicks  batcked         

Receipts 

PoDltry,    dressed,    foor  markets     .    . 

Poultry,    lire,    Cbicago         

Ponltry,    lire,    Ne»  York       

Poaltry,    lire^    Hidvest,    per  plant  . 

Fowl    (bensl,    lire.    Midwest,    per  plant 

Toong   stock,    live.    Midwest,    per  plant 
Stocks,    poultry:  ' 

Broilers     .    .    . 

Fryers         .    .    . 

Roasters     .    .    . 

Fowls    (kens) 

Tnrkeys  .    . 

Dacks  .    .    . 

HiscellaneoBS 

Total  poultry       , 

Prices  received  by  fannera: 

Bggs,    per  dofea       , 

Bggs,    parity  price  per  dozen 

BgSs,    percentage  of  parity 

Chickens,    per  pound       .... 

Chickens,    parity  price  per  posid 

Chickens,    percentage  of  parity 

Turkeys,    per  pound         

Turkeys,    parity  pric«  per  pound 

Turkeys,    percentage  of  parity 

All    faun  connioA  ties   (  19  10- U  >    »•) 

Ckickens  and  eggs   11910-14=    1001 
Vkolesale  prices,    Cbicago: 

Bggs,    standards,    per  dozen'  .    . 

Live  heavy   hens,    per  poond  .    .    . 

Lire  broilers,    per  pound         .... 

Live  fryers,    per  pound         

Live  roasters,    heavy,    per  pound 
Wholesale  prices.    New  York: 

Dressed  broilers,     2i-K  pounds  per 
dozen,    per  pound 

Dressed   roasters,    48-64  pounds  per 
dozen,    per  pound 

Dressed  fowls,    48-64  pounds  per 

dozen,    per  pound 

Cash   farm  incomec 

Total  marketings 

Poultry   and  eggs     

Price  ratios: 

Chicago,    broiler-feed       

Chicago,    light    roaster-feed       .    .    . 

Pam,    egg-feed         
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Pann,    turkey-feed       
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Retail  prices   (BL9: 

Roasters,     dressed,    per  pound  .    .    . 

Bggs,    strictly  fresh,    per  dozen       .    . 
NonagricQltnral   employees  compensa- 
tion   I  1936->9  =    1001 
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Cent 
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Lb.  feed 
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Cent 
Cent 
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1918-41 
19  18-  41 
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1918-41 
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»1»-41 
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1911-41 
1911-41 
1911-41 
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1918-41 
1911-41 
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1911-41 
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1911-42 
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1918-42 
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1918-48 
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1988-42 
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1918-42 
B18-42 

1918-41 


19  81-41 

Ull-41 

1811-41 

19U-41 
1918-42 

1918-41 
1918-41 
1911-41 
1911-42 

1917-41 


1911-41 
1911-42 

1938-42 

1911-42 

1918-41 
1911-41 

1911-41 


2(6.6 

11.14 
06.8 

7,797 
4,049 
11.917 


ri.s 


u.  1 

24.2 
(.8 
1.4 

U.9I 
9.11 

S.i 
1.1 
i.< 

12.7 
14.1 

a.i 
11.1 

(1.1 

U.( 
24.1 
l« 
14.1 

14.8 
•8 

16.6 
18.1 
81 

108 
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a). 2 

17.2 
19.2 
It.i 
21.1 


11.4 

tt.8 

».l 

814 
89 

16.8 
It.  4 
14.7 
11.0 
11.8 


L88 

98.8 
ID  1.8 

180 

82.0 
84.2 

107.0 


249.8 

11.88 
286.1 

7,  281 
8,188 

IL  187 


sri.4 


18.0 

26.9 
6.8 
9.1 

11.81 
8.46 

W.4T 

9.0 

2.0 

t.  1 

11.1 

w.o 

8.1 
14.8 
11.0 


21.1 
28.8 

78 

14.4 

14.1 

9t 

16.7 

18.9 

88 
109 
108 

21.6 
17.8 
18.9 
18. « 
19.2 


21.8 

11.1 

a».6 

918 
88 

16.2 
16.  1 
ti.l 

U.l 
11.1 


1.18 
100.1 
»1.7 


111.4 

11.70 
178.4 

8,678 
1.  186 
17,  948 


lot. I 
M.t 

104.  1 
88.  1 

28.8 

4.4 
11.1 
U.t7 

18.17 
1.07 

2.1 

1.1 

2.1 

U.O 

6.6 

2.2 

».2 

18.1 

M.l 
12.1 

111 
16.1 
U.7 

186 
28.8 
21.8 

121 

198 

188 

88.8 

24.0 
27.6 
27.6 

r.6 


88.6 

88.6 

82.6 

1644 
196 

12.9 
ILl 

17.  1 
11.9 
11.4 
11.  1 

1.  ■ 

2.  12 
116.6 
IM.O 


110 


12.0 
W.8 


109.1 


117.0 

12.21 
lU.  1 

7,  6S 
9.  181 
11,891 


tlt.O 
18.2 

71.0 
61.8 

S.O 
6.2 
11.8 
81.88 
18.18 
M.IS 

6.8 
6.4 
7.4 
18.0 
6.1 
1.1 
12.1 
16.1 

It.l 
14.8 

HI 
26.8 

U.7 
127 
28.1 
U.t 

122 
192 
192 

u.i 

27.2 
IT. 2 
27.2 


18.6 

M.l 

It  6 

X771 
186 

11.7 

11.7 

18.1 

12.0 

11.6 

11.6 

1.18 

1  18 

188.8 

187.2 


184 


44.6 
64.2 


U(.8 


184 


44.8 

69.2 


217.8 


888.4 

U.77 
816. • 

9,  861 
».  881 

11.712 

96.7 

111.4 
11.6 

42.8 
11.1 

19.8 

4.2 
l.« 

».  11 
17.  11 
10.27 

8.0 

7.1 

11.6 

41.6 

».8 

7.7 

81.0 

141.7 

81.1 
11.7 
91 
14.2 

M.4 

IM 
10.1 
24.6 

122 

192 

186 

86.4 
Uf 

27.8 

r.4 

V.l 


17.4 

17.6 

11.6 

1,601 
180 

12.2 

12.7 

18.8 

10.8 

18.  1 

8.6 

t.88 

2.29 

188.8 

187.4 


170 


46.  1 
62.7 


261.9 


828.0 

12.41 
884.2 

7,  880 

9.908 
17.  (88 
108.7 


87.8 
24.8 

88.8 

(.4 
ll.( 
88.64 

16.98 
17.09 

1.1 
10.4 
11.2 
60.9 
22.4 

9.8 

18.1 

180.0 

11.0 
18.1 

91 
14.  1 
U.4 

124 
10.7 
14.6 

Itt 

111 

171 

14.4 
14.8 

26.6 
U.t 
28.6 


87.8 
87.2 

81.6 


11.6 
12.0 
14.8 
10.7 
18.8 
9.  1 
1.84 
2.18 


170 


Vt 
Wl 
101 

102 
108 
10( 


Ut 

1(1 

(0 
48 

IK 
1)4 
Wt 
108 

114 
101 

1(7 
191 
2(9 
118 
481 
808 
811 
289 

8( 
106 

81 

94 
104 

91 
1)7 
104 
102 
101 

89 

84 
1)8 

94 
94 

97 


»2 

101 

1)8 

104 
92 

91 
94 
80 
89 
101 
79 
108 
108 
99 
99 

W4 

1)1 
97 

HI 


i. 


End  of   montti.      Froien  egga  converted   to  case   equivalent. 

'Freih    firiti   July    and    August    1933-43  average.      Qirrent   Receipts,    July    1-11,    1943:    standards,    44  pounds,    July    11-31.    Aifust    1943, 
and   July.    Ajgust    1944. 
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Summary 

Prices  received  by  farmers   for   eggs  during  the  next   6  months  are 
expected  to  "be  less   than  in  the    ssjne  months   of  19^3~^^«      Although  egg 
production  will  be    smaller  in   the   same  period,    compared  with  the   fourth 
quarter  of  19^3   snA.  the   first   quarter  of  IS^*^,    the   decreased  requirements 
for  drying  nurposes  plus   the   record  storage   stocks  of  frozen  and   shell 
eggs  will  probably  leave   a  greater   quantity  of  egg  nroducts  available  for 
civilian  purposes. 

The    farm  price  for   turkeys  during  the  19UU-U5  marketing   season 
will  ■nrobably  averagR  at   least   as  much  as   in   the   I9U3-UU  season.      Turkey 
production   is   estimated  at  about   one-half  billion  pounds,    dressed  weight   - 
somewhat  more   than   20  million  pounds  above  previous   estimates  based  on 
the   intentions  re-port.      This  is  8  percent  a.bove   last   year,    and  exceeds 
production  in  any  other  previous  year   on  record.      However,    high  consumer 
incomes   and  heavy  non-civilian   demands  will  probably  result    in  a  poten- 
tial   civilian  demand  exceeding  available    supplies,    and  wholesale   and   re- 
tail prices  will  be   at   ceiling  levels. 


SEPT3MBSR  l^kk  _  U  _ 

With   one-fifth  fewer  chickens  raised  on   farms   in  IS^'^  than   in  I9U3, 
marketini^s  of  noultry  meat   during   the   next    few  months  vill  l^e  "below  those 
of  last  yea^„      Despite   record  receipts   during  the   IQ^J-U^  marketing 
season,    wholesale   and  retail  -prices  of  most   classes  of  poultry  meat   during 
the  U-month  period,    OctolDer  19U3-January  ig^'+j    were  at   or  near   ceiling 
levels.      Since   consumer  incomes. are   not   very  different    this  year   from  last 
and  as    supplies   of  poultry,    and  possi'bly  of  red  meat,    will  be  helow  last 
yesu:,   prices   received  "by   farmers  for  poultry  meat  may  te   slightly  higher 
than   the  prices  of   a  year  agOo 

Egg  production  in  August   v/as  33^  million  dozen   (11. 1  million   cases), 
3  percent   above   the  previous  Au^^st    record  in  I'jh^.      There  were   2  percent 
more   layers   on  farms  and  the   rate   of  lay  v;as  1  percent   higher   than  in 
August   last  year.      For  .the   first   S  months   of  19^^t    egg  production  totaled 
3,7  billion  dozen,    6.  percent   above   the  previous   record  in  19^3*      Except   for 
19^2  and  19^3.    farm  egg  production  for  the   first   8  months   of  19^^  exceeded 
the   12-month   total   in  any  -nrpvious  year  on   record.      Sgg  -oroduction   is   ex- 
pected  to  be   smaller  in  the   fourth  quarter   this  year   than  last,    reflecting 
the   smaller  n^mibpr   of  chickens   raised  last    spring. 

The   farm  -orice   for  egf^s   on  August   15  was   33oO   cents,    1.8   cents   above 
the   mid-July  -nrice   but    5.8    c^nts  belovr  that   of   August   15,    19'+3.      Since   mid- 
August,   wholesale  prices  have    shown  about   usual   seasonal   increases,    es- 
pecially on   tor)  grades.      Most   of  the  better  grades  are    selling  at    or  near 
ceiling  levels.      However,    quotations   on  lower  grades   and  eggs   in  weight 
classifications  below  large   are  below   ceilings, 

—   September  20,    I9UU 


PES-q3  -.  5— 

.REG^^T  DEVSLOPMMTS 

August  Egg-  Froduction  Exceeds 
Any  Previous  August 

Egg  nroduction  on  farms  during  August  vras  33U  million  dozen  (ll.l 
million  cases),  3  "nsrcent  a'Dove  the  nrevious  August  record  of  19^3- 
Contributing  to  this  increase  were  an  average  of  2  x)orcent  more  layers 
on  farms  and  a  1  percent  greater  rate  of  lay  than  last  year.   For  the 
first  !?  months  of  19^+^  egg  -oroduction  totaled  3.7  "billion  do'^en,  6 
•oercent  atove  the  -previous  record  of  last  year,  and  larger  than  the 
annual  total  for  any  year  nrior  to  1QU2.' 

The  average  number  of  layers  on  farms  in  August  v/as  reported  at 
323  million  layers,  almost  2  -oercent  above  last  year  and  3O  'percent 
above  the  19  33-^2  August  average.   During  January  19UU,  the  average 
number  of  layers  on  farms  was  5  "oercent  above  the  -previous  year. 
Significant  percentage  changes  in  average  n-'imber  of  layers  over  la^t 
year  took  place  from  March  through  July.   The  following  gives  the 
percentage  increase  of  the  average  number  of  layers  in  19^^  from  tha.t 
in  corresnonding  months  of.  19^3. 


January 

5.0  -oercent 

May 

3.9  t)ercent 

February 

5.1          "  • 

June 

2.0 

March 

5.5        ,"■          • 

July 

1.5          " 

A-oril 

5.0 

August 

1*9 

The  number  of  ^nullets  not  of  laying  age  on  farms  during  August  averaged 
2f^7  million  birds,  16  percent  below  that  of  August  19^3,  but  10  -oercent 
above  the  average  nujnber  on  farms  during  August  in  the  1937-^2  perio-i. 

The  rate  of  lay  during  August  was  12. U  eggs  -oer  layer,  and  was 
higher  than  in  any  -orevious  year.  This  year,  thus  far,  the  rate  of  lay 
has  been  high; for  the  fir<5t  g  months  of  19UU  it  exceeded  the  19^2 
record  high  of  111,5?  eggs  -oer  layer  by  0.9  egg.   The  increase  in  the 
rate  of  lay  has  been  due  -orimarily  to  im-oroved  breeding  flocks  and 
better  management  -Dractices. 

Egg  Prices  and  Egg- Feed  Ratio 

Rise  Seasonally  ■    .     ' 

The  average  r)rice  received  by  farmers  in  mid-August  for  eggs — 
33.0  cents  per  do'zen-i-was  l.S-cehts  higher' than"  in  ici-d-J.uly,  a  somewhat 
less  than  usual  ■  seasonal  gain.   The  August  price  was  91  -oercent  of 
■oarity, .  and  was  5.8  cents,  below  the  August  I5,  19^3i  average  farm  -price 
for  eggs.   Since  raid-August,  wholesale  -prices,  es-ogcially  on  to-p  grades, 
have  advanced  about  the  usual  seasonal  amounts,  and  quotations  for  some 
of  the  better  grades  in  mid-September  were  at  or  near  ceiling  levels. 
Although  lower  grades  and  eggs  in  weight  classifications  below  large 
are  selling  below  ceilings,  some  seasonal  advances  since  August  I5 
have  been  recorded.   The  price  at  Hew  York  City  for  U.S.  Extras,  No.  1, 
large  advanced  3.3  cents  from  August  I5  to  Se-ptember  I5,  and  was  at  the 
ceiling.   Current  receit)ts  at  Chicago  on  September  15  were  Quoted  at 
_37  cents,  or  3.7  cents  below  the  ceiling,  but  3  cents  above  August  15« 
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The   incre.'r-e   in  nr^'.ce'^   for  "bettf^r   p-rades   is  -nrimarily  a  reflection 
of  seasonally  declinins  su-pplies  of  fresh  eg~s,      'vi^ith   consumer  income  at 
high  levels,    deniand   for  the   tor)  grades   is,    in   some  instances,    exceeding 
available  s-a-n-nl i e s ,      Some  of  the  advance   in    the  lovrpr  grades  may  have 
been  due   to   the   announcement  "by  V/ar  Fof^d  Administration   on  August  1^   that 
during  SeTotemher   it  would  -nurchase   the   total   outnut   of  an  egg  dryer's  nlant, 
■orovid^ed  the   contractor  certified  to   the  u.se   of  currently  -produced  eggs. 
The  V7FA  xirogram- -oreviously  announced,  was   to   "buy  a  maximum  of  ^0  -nercent 
of  a  msnufacturer's    ca-oacity   for   the  nonths   of  Seiotemher,   19^+^  through 
January  19 ^5 • 

The  egg-feed  nrice   relationshi-o   imnroved  from  mid-July  to  mid- 
August,    hut  v;as   still  helovr  the  IC-year   (1933-^2)   average.      However,    the 
eg^-feed  ratio   showed  greater  relative   gains   than  other  livestock-feed 
ratioc-.      The   increase  in   the   ratio  was   due  mainly   to    seasonally  higher 
egg  •orices,      Feed  prices   remained  com-oaratively  stable. 

Table   1.-  Livestock-feed  -orice  ratios:      Si^ecified  months 


Ratio            ; 

-^jJy  15 

:      AiigcLst  15 

:        <July  15 

:    August  15 

avera^-;e  1/ 
14.7 

a-'rerage 
15.9 

1/ 

:          19Mk 

13.e       ■ 

:       iqUU 

Egg- feed 

IU.6 

Poultry- feed 

11.0 

ao.q 

10.6 

10.7 

Milk-feed 

l.lU 

1.21 

2/   l,2g 

2/   1.31 

Butterfat-feed 

22.3 

23.U 

2/23.2 

2/23,2 

Ho^-corn       il'v..  .i 

f  ■         1C„3     -■ 

11.3 

'      10.9 

•'       11.5 

it   is  1923-U2, 

£/   Includes   an  allowance   for  dairy  r>roduction  -oaym.ents. 

Dried _and  Frozen  Bgg  Production 
for  First  7  Months  at 
Record  "-"jevels 

Although  the  facilities  available  for  the  -production  of  dried  and 
f-'ozen  egfs  were  not  very  different  in  19UU  from  those  in  19^3,  -oroduction 
of  these  -prod.ucts  during  the  first  7  months  of  19UU  exceeded  that  of  the 
•orevious  rpcord  -oroduced  in  19U3.  Dried  egg  -oroduction  com-oared  vith 
19^2  and  19^3  was  as  follows: 


Total 

:    Total 

Year:    Jan.    : 

Feb.    : 

Mar-    : 

A-or.    : 

'day   : 

June   : 

July   : 

Jan.- 

July 

1,000 

:  Jan.- 
:    Dec. 

:    1,000 

1,000 

1,000 

1 ,  000 

1 ,  GOO 

1,000 

1,000 

■1,000 

:     lb„ 

lb. 

lb. 

lb. 

lb„ 

lb. 

lb. 

lb. 

lb. 
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The  large  increase  in  dried  eg^   production  in  the  first  7  months 
of  this  year  over  .laft  year  \\ra^  primarily  due  to  modifications  in  the 
dried  ege.   procurement  program  of  the  War  Food  Administration.   In  I9U3, 
a  large  part  of  -ourchases  was  made  for  delivery  in  the  last  half  of  the 
year.   The  -oricing  arransement  in  19^3  made  ^t  -orofitalDle  for  vendors 
to  contract  for  delivery  after  the  flush  season  of  egg  production. 
Since  May  19^^,  prices  -paid  for  dried  egg  have  "been  on  a  cost-rilus 
basis,  so  that  manufacturers  found  it  desirable  to  make  most  of  their 
sales  during  the  period  of  flush  egp*  production.  Also,  forward  contracts 
(Se-otember  19U^January  19^'-5)  were  not  entered  into  by  WFA  unless  dehydra- 
tors  had  sold  u-o  to  80  percent  of  their  A-oril-August  capacity. 

Frozen  egg  -oroduction  for  the  first  7  months  of  19^^  corn-oared 
with  previous  years  was  as  follows: 


Year 

Jan.    : 

Feb.    :    Mar.    : 

:              :        .       :               : Total    :   '-L'otal 
Anr.    :   May      :   June    :    July    :    Jan.-:   Jan,- 
:               :               :               :July      :   Eec. 

1,000 
lb. 

3.075 

3,lUo 

11,7^6 

1,000     1,000 
lb.        lb. 

13,6?6   l42,6g6 
lS,l6g  59,760 
3g,U80  7^,7^3 

1,000     1,000     1,000     1,000     1,000     1,000 
lb.         lb.       lb.            lb.        lb.         lb. 

19U2   : 
IPU3  : 

59,001   57,090  52,750  17.755  2U5,qg3  257,631 
•79,000  95,600  33,172  50,735  3^:9,575  Ul2,6l5 
gq, 000105,676   7^,^31   52,76U  U51,^U0 

The  frozen  e^g  industry  has  been  exnanding  since  the^  early  193G'-e. 
The  exoansion  during  the  19  30's  ^vss  primarily  due  to  the  increased  uses 
for  -frc^en  egg  in  the  manufacture  of  rjrocessed  items,  especially  by  the 
bakery  industry.   Fnrther  expansion  in  the  frc^en  egg  industry  since 
19^1  came  about  because  of  the  increased  requirements  for  frozen  eggS 
to  be  used  in.  drying  during  the  fall  months.   In  l^UU,  however,  the 
reauirements  for  later  drying  are  not  as  heavy  as  in  the  -orevious 
2  years,  and  the  great  increase  in  -oroduction  during  the  first  7 
months  of  19^^  was  -nrobably  due  largely  to  the  low  egg  prices  in  the 
snring.   iveceints  were  so  heavy  durina:  the  flush  season  in  order  to  keetj 
egg  suT)t)lies  in  a  suitable  form,  many  in  the.  industry  broke  and  froze 
egffs  for  later  sale. and  use. 

September  1  Shell  and  Frozen  Egg  Stocks 
5  Percent  Above. Last  Yea.r's  Record 


The  total  ©f.-ehell  and  frozen  egg  holdings  on  September  1  amounted  to 
17.6  million  cases  (shell  egg  case  equivalent),  afid  exceeded  last  year's' 
record  holdings  for  that  date  by  900,000  cases.   Shell  egg  holdings  in  cold 
storage  on  3er)tember  1  were  7.7  million  cases,  I.5  million  cases  above  last 
year  and  the 'highest  for  that  date  since  1937.   The  out-of-storage  movemait 
of  shell  eggs  during  August  was  the  heaviest  on  record,  and  amounted  to  I.7 
million  cases.   Part  of  this  record  withdrawal  resulted  from  WFA  sales  to 
driers,  mainly  of  eggs  held  in  v.^arehouses  with  inadequate  facilities. 


SEPTIMBSR  I3kk 


-  g  - 


Frozen  egg  holdings  on  September  1  were  371«5  million  poundc,  a  de- 
crease of  17  million  poiinds  from  August  1.   Stocks,  however,  were  U5  million 
potmds  above  last  year  and  were  the  highest  for  September  1  ever  recorded. 

Dried  egg  holdings  during  August  increased  13  million  pounds,  and  were 
reported  as  totaling  IOS.7  million  pounds  on  September  1.   There  are  no  com- 
parable figures  for  dried  egg  holdings  in  previous  years. 

For  the  first  time,  the  September  Cold  Storage  Report  carried  Governraeni 
stocks  (military  and  WFA)  as  reported  by  the  warehouses.   In  previous  months 
the  reTDort  indicated  WFA-owned  stocks  as  reported  by  the  Office  of  Distributior 
but  military  stocks  were  not  shown.   G-overnment  stocks  of  frozen  and  shell  eggs 
were  reported  at  2.U  million  cases  (shell  egg  equivalent),  which  leaves  the  e- 
quivalent  15«0  million  cases  of  commercially  owned  eggs.   Holdings  of  dried  eg^ 
by  the  military  and  WA   totaled  7*5  ciiHion  cases  (shell  egg  equivalent)  on 
September  1.   Commercial  stocks  of  dried  egg  totaled  3'^  million  cases  (shell 
egg  equivalent)  on  that  date. 

Table  2"-  Cold  storage  of  egg  products:   Specified  dates 


Egg 
product 


Shell  

Frozen  2/.. 
Dried  'ff. . 


Total     : 

Sept.  1,  I9I+U: 

.  hQldiXLS.3 I 


Sept.  1,  I94U  : 
non-Government  '• 
cwned  hoi  dings : 


1 , OOP  cases    1^000  cases 


Sept.  1,  I9U3 
totil 
.hoJLdiiiga_3X 


Sept.  1  avera^ 
1935-39 


1,000  Cases    1,000  cases 


7,bg0 

9,906 

10,S6g 


6,216 
2,796 
3,362 


7.529 
9,163 


7,062 


TT   Includes  ^'/FA  (formerly  FSCC)  holdings. 

2/     Case  equivalent  converted  on' basis  of ' 37*5  pounds  to'the'case. 

_3/  Case  equivalent  converted  on  basis  of  10  pounds  to  the  case. 

Record  ITumber  of  Turkeys  Raised  in  19^ 

The  Bureau  of  Agricultural  Economics  estimates  that  35-7  million  turkey: 
will  be  raised  in  19^^-   This  is  8  percent  above  last  year  and  U  percent  above 
the  previous  record  crop  of  19^0.   Preliminary  estimates  based  on  the  intentioi 
report  of  February  I5  indicated  a  crop  of  only  33*8  million  turkeys. 

With  8  percent  more  breeding  hens  than  last  year,  the  supply  of  hatching 
eggs,  which  was  a  limiting  factor  to  production  in  19^3,  was  sufficient  to  mee1 
the  demand  and  bring  about  the  record  production.   Improved  feed  supplies, 
favorable  weather,  and  consumer  incomes  at  levels  indicating  a  strong  demand  fc 
all  turkeys  raised,  resulted  in  production  reaching  the  record  heights.   The 
greatest  increases  were  in  the  North  Atlantic  and  North  Central  States  (see 
cover  chart) .  "  ' 
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This  is  the  first  year  that  the  numher  of  turkeys  raised  is  above 
the  intentions  as  reported  in  Fehruaryo  Tor  the  past  7  yeRrs^  BkH   has 
heen  issuing  both  an  intentions  report  in  Febr\aary  and  in  AugU8t„  a 
preliminary  estimate  of  the  number  of  turkeys  raisedo  Compsirisons  between 
the  intentions  and  the  estimated  production  are  as  follows 0 


Year  °  Intentions  as  percentage  s  Estimated  production  as  per- 

8  of  previous  year  £   centage  of  previous  year 

°o  Percent                 Percent 

0 
0 

193s  §  106                                  lou 

1939  §127  125 

I9HO  S  105                      102 

igUi  s  97                97 

19U2  g  log               100 

19U3  g  112               100 

19^4  g  102                     log 


September  1  Cold  Stor< 

Poultry  Continue  at  Record 
Levels 


Total  cold  storage  stocks  of  poviltry  on  September  1  were  160  million 
poundSp  almost  3  times  those  of  September  !„  19^30  ^.nd  a  record  for  September  Ic 
The  net  input  of  lgo3  million  pounds  in  August  was  a  record  for  that  raontho 
Poultry  cold  storage  stocks  have  been  running  highj,  especially  of  roasters 
and  fowlo  because  of  large  non=civilian  requirementSo 

Marketings  of  Young  Stock  Increasing 
Seasonally  but  Below  Last  Year 

Marketings  of  young  stock  exceeded  marketings  of  fowl  for  the  first 
time  this  year  in  the  week  ended  August  12t,  as  indicated  by  reports  from 
mid=west  primary  markets,,  However^  receipts  of  young  stock  at  mid=west 

?rimary  markets  were  below  the  quantities  marketed  last  yearo  For  the 
-week  period  ended  September  9  receipts  of  young  stock  were  g  percent  below 
last  yearo  Twenty  percent  fewer  chickens  were  raised  on  farms  this  year 
than  lasto 

Marketings  of  fowl  are  continuing  to  run  ahead  of  19^3 c  During  the 
U-week  period  August  12-September  9  receipts  of  fowl  at  mid=we8t  primary 
markets  were  32  percent  above  19^3<>  '^^®   large  receipts  of  fowl  reflect 
the  increased  number  of  layers  on  farms  early  this  year  compared  with  lastp 
and  a  culling  rate  about  the  same  as  in  19^3° 

OUTLOOK 

BACKGROUMDo^  The  average  price  received  by  farmers  for  eggs 
in  the  fourth  q\iarter  of  I9U3  and  the  first  quarter  of  I9UU 
was  h^ol   cents  and  32o2  cents  per  dozenj  respectivelyo  In 
terms  of  parity^  these  prices  were  99  percent  for  October- 
December  19^3 0  and  100  percent  for  January-March  I9UI+0 
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For  the   6-month  period  Octoher  19U3-March  IS'^'-k,    the 
average  price  received  "by  farmers   for  chickens  v/"s   2U.1   crnts 
per  pnund,    and  for  ti^rkeys   it  v/as   31.9   cents  per  jjound. 

Prices   received  by  farmers  for  eggs   in   the  last   cuartsr  of   l^^-l-  are 
ejcpected  to  "be  moderately  "below  last  year,    since  the   quantity  of  shell  eg.-;s 
available    for  domestic   distribution  will  be   greater  than  last  year.      Although 
egg  Troduction   in   the   fourth  quarter  of  19^^  will' probably -be    slightly  less 
than  last  year,    this  v/ill  be   sup-oleraented  by  larger   cold  storage    stocks   of 
shell   eggs,    so   that    total   available    supr)lies  will  be    at   least   as  lar(:e   as 
last   year.      Also  n-ov°rn.ment   requirements   for  dried  eggs   d'.oring  October- 
December  probably  vrill  be    substantially  belcv;  last  year, 

A  smaller'.,  number  of  layers   on  farms   is  exoected  on  January  1,    19'^'5» 
than  v/ere   en  h.and  Jan-ary  1,    19^^.      Egg  production  in   the  first   quarter  of 
19^15  will   be  below   that    of  19'4'4.      However,    with   lara;e    stocks    of   dried  egg 
now  on  hand,    dried   egg  production   in  J.-^nuary-i'ia-rch  19^5  may  be  much  less 
than   the   78. S  million  pounds  manufactured  infhc  same  period  of  19^44, ■     If 
this    should  hanpen,    supiilies   ava.ilable   for   civilian  uses  would  be    greater 
than    in     the   first    auarter  of   19^U,      Accordingly,    the    average  pric=   received 
■by  farmers   in  January-March  may  be   lower  in  19^5   than   in  19^^'"+. 

Although  turkey-production  in  •I9UU  is  estimated  at   about   5OO  million 
pounds,    dressed  v/eight,    S  perci=nt   above   last  yea.f,   prices   received  by  far- 
mers  for   turkeys   in  the   l^kh^k^   marKeting   season  will   be   .at   least   as  high 
as   in  19^'-3-UU.      Increased   military  reouirenents  for   turkeys   ovpr  last   year 
will   leave    sli-jhtly  les's   turkey  meat    available    for   civiliajis.      V/ith   consu- 
mer  incomes   about    the    same  as   last   yea.r,    there   is   likely  to  be   a  repetition 
of  last  year's   situation  ivhen    a.vailable    suoulies   failed  to  meet   the   demand 
at    ceiling  levels, 

.  Farm  marketings   of  chickens   (excluding  broilers)    v/ill  probably  reach 
a  peak  in  October,.     With  one-fifth   fev/er   chickens   I'aised  in  19^'+  than  in-  • 
19^3>    "the   available  quantity  of   chicken  meat   for  civilians   in  the   nrxt.few 
months  will  be   sub sta.nti ally   smaller  than  in   the-same  months   of  19'+3~^'^- 
Prices   to   consumers   for  poultry  meat   in  the   October  19^3""^"'^6'^'^^  13^^+  period 
were  at   or   near   ceiling  .levels.      With  only  minor  changes   in   ceiling  prices 
from  last  year,    it    is   exnected  ths.t  prices   received  by  farmers   for    chicken:! 
v/ill  .not   shov;  m\\ch   cha,nge   in   October  ig'+^-March  19^5   from  thoije   in   the   same 
period  of  I5U3-UU. 

SHELL  E&a  HOLDINCS  AT   35  MAPJCSTS  AS  A  BASIS  FO.R  ESTIi^JiTING 
TOTAL  goli)-stosa:^e  HOLDIKS 

Many  members   of   the   egg  industry  us"   the  holdings  rf   shell   eggs   re- 
porte-d   weekly  for  35  markets  as  a  basis   for   estimating   total   U.    3.    cold- 
storage    stocks   of   shell    eggs.      The  procedure   is   to  use    the  holdings   of  the 
35  markets  as  a  perc'=>ntage   of  the   total,  and  then  estimate   total  holdings. 
In  the  Past   2  years,   howev.^r,    estimates  based   on  fV;.rlier  r'--lationsh:ps 
between  the    "^S  marJcet    and   total   holdings  have   not  been  accurate  because    of 
changes   in   the  proportion  of   the   tot?      "    td  a.t    the   3^;   ma.rkets. 
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Storage  holdings  at  35  markets  as  xjercentage  of 
total   United  States   stocks,    first   of  nionth, 
Aoril-Deceniber,    I93I-UU 


Year 

;  Apr  1 

:-:ay  1 

Jim  1 

;  Jul  1 

Aug  1 
Percent 

iSeiot  1 

Oct  1 

;  ijov  1 

Dec  1 

:Av. 
:Anr-Dec 

Percent 

Percent 

Percent 

Percent 

Percent 

Percent 

Percent 

Percent 

Percent 

1931 

75 

7^ 

75 

7^ 

7^ 

7^ 

75 

75 

78 

7^.9 

IQ32 

70 

72 

72 

72 

73 

73 

73 

72 

76 

72.6 

1^33 

72 

72 

75 

76 

75 

76 

77 

80 

83 

76.2 

I93U 

75 

73 

73 

7U 

1^ 

1^    . 

7^ 

7!+ 

76 

7U.I 

1935 

66 

67 

70 

71 

72 

71 

71 

72 

72 

70.2 

1936 

66 

70 

72 

73 

-fk 

7U 

75 

78 

82 

73.8 

1937 

68 

70 

72 

73 

73 

7^ 

7U 

7U 

77 

72.8 

1^38 

71 

75 

77 

77 

77 

78 

79 

82 

87 

78.1 

1939 

66 

71 

7U 

76 

76 

76 

77 

79 

81 

75.1 

]"U0 

7U 

72 

7U 

76 

77 

77 

77 

80 

83 

76.7 

loUl 

65 

71 

7U 

7U 

75 

•IT 

7S 

80 

86 

75.6 

19  U2 

59 

65 

69 

69 

70 

7C 

70 

70 

70 

68.0 

19U3 

59 

58 

60 

62 

62 

63 

6U 

66 

67 

62.3 

19  uu 

63 

61 

57 

52 

55 

61 

Prior  to   19^2  the   35  markets  held,    on  the   average,   "between   70  and 
78  percent   of  the  total  holdings.      The  variation  from  month  to  month,   vith 
few  exceptions,    was  minor,    and  the   estimate  of  total  holdings  hased  on  nre- 
vious   relationships  proved  to  "be  fairly  accurate.      In  19^2,    however,    the   ini- 
tiation of   the   dried  egg  program  led   to   the    storage   of   shell   eggs   outside 
the  large  markets   close   to   drying  plants.      This   trend   continued  in  19^3> 
primarily  iDecause   of  an   increase  in   the   egg-drying  program  and  a  tightening 
of  the   cold   storage   situation.      In  19^^,   when  egg  production  reached  an 
all-time   high  and  large  purchases   of   shell   eggs  were   made  hy  WFA  for  price- 
sTipporting.  purposes,   it  was   found  necessary  to  use    storage   space   in  out-of- 
way  places^      As  a  result,    the  percentage   of  the   total    represented  by  hold- 
ings  in  the   35  mar2<ets  has  "become    smaller.      Furthermore ,    the  variations   from 
month  to  month  increased  greatly  in  19^^,      Thus   estimates  based  on   the  hold- 
ings at   the  35  -markets  have  varied  "widely  from  the  total  holdings  as  reported 
in  the  Monthly  Gold   Storage  Report. 
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